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6WHQIVK LQ 1 XP EHW/

7KH DGYRFDR\ Rl VWKFN VDI HW L HWHQWDOQRZ
P RUHVKDQ HYHU 7KH KDUAK UHDOW LV VIKDW
FRP P HUFLDOYHKLF®i DFFLGHOW UHVXBIQJ 1Q
GHDVIK DUH RQ ViKH UVH 3HU7KH8 6 ' HSDUR HQW
Rl 7WDQVSRUDMRQ ) DVDIW $ QDOMY
5 HSRUAQJ 6\ WP WWHUH KDVEHHQ D
LQFUHDVH FRXQW Z IGH RI | DVIBCDFFLGHQW
LQYRIIQJ FRP P HUFLDOYHKLF®N | IRP WR

0 RUH\KRFNLQJ LV VIKDW RUGD KDVVHHQ D

LQFUHDVH LQ VIKH VDP HWP HILDP H DQG
LDONVILIVK LQ ViKH FRXQW | RUI DVDAQWUHFVRQ
DFFLGHQW 0 LFKLI DQ KDVKDG D LQFLHDVH 1O
IDVDOFRP P HUFLDOYHK LE®1 DFFLGHQW | LRP
VR MLV FUKFLDOMDWZ H (RZ. HUVKHVH
QXP EHW DQG 7KH' DYH) RQVO HP RUDO) XQG
ERDUG P HP EHWEHTHYH Z H FDQ KHS
DFFRP SO VKLVE\ FROWOXLQJ VR H SDQG
RXUVXSSRUAQHVE RWN :  H EHIHYH VIKHUH LV
VWUHQI Vi LQ QXP EHW/DQG P DNLQJ VIXUH RXU
P HWDJ H LV FRQUQXRXVO KHDLG

7KH\ HDU Z DVZ IMCRXWD GRXEWD \ HDUVR
EH SWRXG RI IRURXURW DQJ DARQ : HZ HWH DE®
VR RQFH DJ DIQ KRWWE R VXFFHW X0 X@FDS DFIW
HYHQW 7KH) RXUK $ QQXDO DYH) RQV

0 HP RUDO) XQG * R® 7RXUDDP HQWKHAS DW

0\ WIF & HHN * RO &RXUH Q0 LORUG 0 LFKLI DQ
DQG WH 6 HFRQG $ QQXDO) LQVIRU) RQV) WKLQJ
7RXUQDP HQWKH@ DWZKH:  HWIQ LQ &DSH &RUWDO
) RUGD 7KHVH HYHQW I XHORXUI LLH DQG VIKH
LQYROHP HOWRI SHRS®1 VKDWAKX® FDUH DERXW
RXUP DMRQ P HDQVHYHU VKIQJ VR XV

( DFK \ HDUDVZ HJWRZ RXUVXSSRUAQHVEZ RWN
JWRZ VZ MK XV : HKDYHKDGWRP DQ\ @&\ DO
VXSSRUMW/ILRP ViKH EHI LQQIQJ  DQG HDFK \ HDU
ZHJDIQVRP DQ\ P RWH $V, P HOMRQHG EHIRWKH
VICHUH LY VAHQI VK 1Q QXP EHWY : HFDQ
DFFRP S@K VRP XFK P RUHVRI HVKHU * HWIQJ
SHRS®1 LQYROHG DQG NHHSLQJ SHRS®1 LQYROYHG
1VZ KDALWXO JRIQJ VIR P DNH D GLIHUHQFH RQ
RXUWRDGZ D\ V
6RP HRI RXUDFFRP S@KP HOWIQ Z HH
o &ROWOXHG DQG LOFUHDVHG 6 FKRDUKLS
SWRIWDP 1XQGLQJ 1QO0 [FKLIDQ DQG ) RUGD

o 3LRYIGHG FKRDUKISVVR 8 6 9 HWADQV
DWIIQGLQJ 6XQFRDVATXFNIQU $ FDGHP \ 1Q
3XQWD* RUGD ) RUGD Z KLFK XV} HVD
ZHHN&' / WDIQIQJ DQG VDIHW FRXUMH

o &ROVOXHG VXSSRUIQJ 1DP [QHVIQYRYYHG 1Q
WKFN ULHIMWAG DFFLGHOW

e 2UDQHG SWIRP RWG DQG SWRYIGHG
WDLOLQI V

o +H XFFHWIXO XQGUDIMQJ HYHQWILQ

0 LFKLI DQ DQG Q) RUGD
o 3LRP RWG WXFN \DIHW HYHU GD\

o 3WRYIGHG WKFN \DIHW LI QV

o &RQVOXHG VR SLRP RV WKFN \DI HW
DZ DUIHOHWFDP SDL] QVRQ DRI RXUVRFLDO
P HGLD SOMRLP V ) DFHERRN / LONHG, Q
,QWIJ LDP

o BXFFHWMX@® SDUWQHIHG Z IViK RVHUVUXFN
\DIHW RU DQL} DMRQV

Q Z HDUH SXVKIQJ VR P DNHHYHQ P RWH
VWUGHV1Q RXUWKXFN VDIHW DZ DUHQHW FDP SDLI Q
E\ GHYRVQJ P RUH UHVRXUFHV VR WIDI I LF

HQIRUFHP HOWDQG SXEQE VDI HW HGXFDVMRQ
LQMDKHY © HZ LEBFROAOXH VR Z RN Z IViK ViKH

0 LFKLJ DQ &HQWAUIRU7WXFN 6 DIHW ) GRUGD

" HSDUP HQWRI +LIKZ D\ 6DIHW DQG 0 RVRU
IHKIFGN , QWANXWM | RUBDIHU7WXFNIQ)  DQG 7UKFN
6DIHW &RDIMRQ DQG Z H@RN IR DG VR
FROUOXIQJ VR H SDQG RXUS DUDHUKLS Z IV
RVKHUQNH P LQGHG RU DQL] DMRQV

C K EHKLQG XV Z H DQWFLS DviAd DQRVIKHU
VXFFHW X0, HDULQ : HZ LO®RN IRZ DG VR
H SDQGIQJ RXURXWHDFK DQG J LRZ 1QJ RXU

RW DQL} DMRQ HDFK \ HDU 2 XU J RDOY LOFOXGH

o QFUHDVH VFKROUKILS DZ DUG DP RXQWIRU
ERWK 0 LFKLJ DQ DQG ) GRUGD

o 3DUWQHUZ VK DGGIMIRQDOFRP P HUFLDOGUYLQJ
VFKRROYVR SIRYIGH VEKRDUKLSVIQ 0 LEKLI DQ
DQG ) RUGD

o QFUHD\H ELQERDUG FDP SDLIQ H SRVXWHIQ
ERVK 0 LFKLJ DQ DQG ) RUGD

o, QFUHDVH RXUWDIQIQJ HIIRUN

¢ *(RZ RXUIXQGWDIMQI HYHQWILQO LFKLI DQ
DQG ) RUGD

e * HWP RWHLQYROYHG Z M \NH P LQGHG
RU DQL] DMRQV

o &RQVOXH VR VXSSRUAMDZ HQIRUFHP HQW

¢ &RADERWDWAZ VK RWHUJ LRXSVVR FRP HXS
Z VK WKFN VDIHW DFVRQ S@QV

o &RQVOXH VR EH D VXN VDI HW UHAVRXUFH

o *RZ RXUWXSSRUNQHVE RWN

7KH FROWOXHG LQYROHP HQWDQG WXWAIQ RXU
RUI DQLJ DMRQ KDV EHHQ YIVDALQ RXUNRXLOH VR
EUQJ WXFN VDIHW DZ DUHQHW VR VIKH | RUHI LRQW
DQG P DNLQJ VIKH' DYH) RQVO HP RUDO) XQG ViKH
VXFFHW XCRU DQL] DMRQ VDWMIVVRGD, 2 Q
EHKDORI VKH' DYH) RQVO HP RUDO) XQG ERDUG
P HP EHW Z HZ RX@ @\H VR H WIQG RXU

J IDVIAXGH VR D@RI \ RX Z KR KDYH EHHQ DQG
FROWOQXH VR EH VIKH | RXQGDMRQ RI RXU

RU DQL] DMRQ

7KH ' DYH) RQVO HP RUDO XQG
) XQGUDMQI ( YHQW

) XQGUDIMQJI HYHQW DUH HVHQUDO/R RXUP WRQ
7KH VHUHVIKH P SRUBQW XQFVIRQVRI LDIMQJ
IXQGVIRURXUFK DUVIDE B DFVYIMHY LOFUHDVMQJ
RXUYIMELDW DQG HWE@KIQJ DQG P DIQWBLQLQJ
HIMRQWKLSV Z MK RXUVXSSRUMUY DQG GRQRW/
Ke) Z HSWRXG® KRWHG VE R YHU \XFFHWIXO

IXQGUIIMQJ HYHQW DFLRW\VE. R Gl HIHQWWIVAY

' DYH) RQVO0 HP RUDQO XQG ) RXUK $ QQXDO
* RO 7RXUWDP HQW

%4HQGDQ) RQV
91FH 3 MMGHOW

2 XUDQQXDQJ RO VRXUDDP HQWKDV EHHQ D IRFDO
SRIQWO VKH I XQGDIMQJ DQG HYHQWRI VKH' DYH
) RQVO HP RUDO) XQG 6LQFH WKH I LM RO
VRXUQDP HQWZ DVKHGS LQ VIKH VXP P HUR w
KDVEHHQ DNH 1XQGLDIVHUIRUXV QRWRQO VR
WIVHP RQH VR VXSSRUARXUP MMRQ EXWDAR DV
DQ HYHQWZ KIFK FDQ EUQJ D@RXUVXS SRUAMLY
DQG VSRQVRW/ VIRI HKHUXQGHURQH LRRI VR HOVR\
VICH H| SHUHQFH VIRI HVIKHU 2 Q - X® RXU
IRXWIK DQQXDQJ RO VRXUQDP HQWZ DVKHGE DW

0 \ WIF &HHN * RO &RXUH DQG %DQT XHWAHQWAU
QO LORWG 0 IFKLIDQ $VZ MK VH SIHYIRXVJ RO
VRXUQDP HQWKHGS E\ RXURW DQL DURQ VKLY

\ HDUV HYHQWK DG RXWAVDQGLQJ Z HDVIKHUDQG
FRQGIMRQV 7KH YHQXH Z DVRQH RI RXUEHW
FKRVHQ LQ VMLP VRI DFFRP P RGDVIQJ VIKH

S@\ HY VSRQWRWY/ DQG YRXQWAHLY/ Z KR DWAQGHG
VICH VRXLQDP HQW7KH Wil I DQG SHURQQOHCDW

0 \ WIF & HHN * RO &RXWH GIG D SKHQRP HQDO
NRE P DNIQJ VKLV VRXUQDP HQWD P HP RUDE®!

RQH |RUD@Y KR DWHQGHG

7KH J RO FRXUH DD \ WIF &UHHN Z DVIQ
H FHSMIRQDOFRQGIMRQ LQ VP VRI S@\ DELOW
7KH FRXUH WUDHG RXWR EH D @MBIP RUH
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FKDQBIQJ LQU VIKDQ SUHYLRXV FRXWHV SLIENHG |RU
RXUHYHQWZ. v VIKH DYHUDJ H VFRUHV I RUVIKH
JWRXSVEHIQJ D @MBI KLJ KHU 9<XMRYHID@VKH
SO\ HY/LQ VKH VRXUDDP HOWYRLEHG D YHU
SRVMIYH RSIQIRQ RI VIKH FRXUH DQG VIKHLU

H SHUHQFH 7KH IlDMS@FHWDP KDG D

Z10QIQJ VFRWHRI  Z KIFK VD J IHDWRXQG IRU

WH FRXUH ) RRG DQG EHYHUDI HVZ HIH SIRYIGHG
WCURXJI KRXVWACH GD\  DQG D GLOQHUDQG DI | B
VIRRN S@FH DIVUVIKH LRXQGVZ HLHFRP SGMA

0 DQ\ J UHDWIDII®1 SUJ HVZ HUH DAWDNH Z KLFK

Z HHP DGHSRWEGIE\ JHQHIRXVGRODMRQVRI
RXUVRXLODP HQWSRQVRY/

=

g -

YRDUG P HP EHW/Z IV VKH JROVRXLQDP HOWZ 1QQIQ) WIDP

7KH VK UDRXW RUWKH JROVRXLODP HOW
IXQGWDMHUZ DV I DQVIMAE Z LK VIKH VIRXLQDP HQW
EHQJ IX@ RUWDP VUHI MMUHG DQG S@\ 1QJ 1Q
VICH HYHQW7KH VXSSRUNLRP  YROXQWAHLY Z DV
JUHDADVZ HDZ MK SGIQW Rl SHRS® GHGLEDVRQJ
VKHLUMP H 1Q KHSLQJ VR P DNH VIKH HYHQWD
VXFFHW 7KHVXSSRUNURP VSRQWRWYY Z MK VIKHLU
J HQHIRXV GRQDMRQVVRR KHS RXUFDX\H Z DV

UHP DUNDE®1 DVZ H UHFHLYHG RQH RI RXUKLI KHW
VSRQVRUKLS VRVDYRI DQ\ Rl VKH J RO

VRXUODP HQWZ HKDYHKHGE 3 DWSRQWRW/

Z HH DI DIQ YHU J HQHWRXV Z VK VIKHLUGRQDVRQV
IRUVIKH HYHQWE XVWAKHUH Z HIH DGR P DQ\
QHZ FRP SDQIHV RU DQL DMRQVDQG SHRS®!

Z KR GRQDWAG

7KHERDWG P HP EHWRI VKH' DYH) RQV

0 HP RUDO XQG P \ VHD IQFOXGHG DUH\R
SGDVHG Z MK VKH DV RVSKHUH RI @WK HDUB/
HYHQWS VVZ VK RXUSHYLRXV.J RO VRXUODP HOW
DQ LOWADFYH DQG Z DWP P RRG Z DVHQWR\ HG
E\ D@Z WK P DQ\ J UHDWARUHY DERXWP \ | DVIKHU
EHQJ VRG : H UHFHLYHG YHU SRVMIYH [HHGEDFN
IURP  VIKH DWHIQGHHVIQ VAP VRI KRZ VIKHU

H[ SHUHQFH Z DV DWAKH HYHQW:  H VALYH VR

[P SURYH VIKH RYHWD@H SHUHQFH RI HYHU
DVWIQGHH HDFK \ HDU 7KHP MRQ RI RXU

RU DQL] DVMRQ LV DGYRFDVQJ WKFN VDIHW DQG

DZ DUHQHW 2 XUP DIQ VRROIRUVKLY LV

FRP P XQIFDVRQ Z KIFK Z DVRQ I XQGLS®\
IRUVIKH DAHIQGHHVRI VIKH J RO VRXLODP HQWZ 1M
EWRFKXUHV GLVS@\ V QHZ VBMWIHLY DQG RWHU

P DWUDYEHQJ P DGH DYDIDE B VIR HGXFDVM
DQG WDIVH DZ DIHQHW

7KHRYHZ KH® 1QJ VXSSRU\Z H UIHFHLYHG [LRP
VIKH J RO VRXLODP HQWQ KDVDM@RZ HG RXU

RU DQL] DMRQ VR P DNH WLJ QULFDQWS LRI LW LQ

SWRP RVIQJ RXUP WMRQ DQG DFFRP S@WKIQJ RXU
JRDY ' DYHZ RX@ EHYHY SWRXG RI Z KDAZ H
KDYH DFKLHYHG \R |DUZ MK HYHY JRO

VRXUQDP HQW XQGDIVHUKHAE EXWZ H \WAYH VR

[P SLRYH\ HDUVR\ HDU :  H Z DQWWR VIKDON VIKH
SDUAFLSDQW VSRQVRWY DQG YROXQWAHW/RI
JROVRXLODP HQWRUVIKHLUVXSSRUARI RXU

RW DQL DMRQ : H@RN IR DUG VR VHHLQJ \ RX D@D
RQ-XO IRURXUQH, WI R® I XQGLDIVHU
DQG IRURWMHUHYHQWVR FRP H : HZ RX@ QRWEH
Z KHHZ HDWHVRGD\ Z IMKRXW RXUKH®S DQG
FRQOUOXHG VXSSRUN

6HFRQG $ QQXDO) LQVIRU) RQV) LVKLQJ
7TRXUWDP HQW

0 LIFKH@ ) RQV

35 9 ROXQWAHU
$ QRVIKHU\ HDURI V0 KWWAIOHV DQG VXQWKLOH | RURXU
DQJ G DQG J XHWW DVWAKH 6HFRQG $ QQXDO

) LQVIRU) RQV) KIQJ 7RXUQDP HOW) RUWKLY\ HDUV
HYHQWZ H GHFIGHG VR P RYH RXUVRXUODP HOWR
VKH 6 RXVKZ HWAJ GRUGD DUHD DQG FKRVH 7KH

HWID &DSH &RUDCE HVRUADAO DUQD 9 1GIJ H LQ
&DSH &RWO) RUGD IRURXUYHQXH 7KLY\ HDU RXU

HERP H &RFNVDLO DUV DQG &DSVILQVO HHQJ
ZHHRQ) UGD\ 6HSWP EHU Z MK RXU
7RXUDDP HOWDQG $Z DLGV' LOQHURQ 6 DWKLGD:
6HSWP EHU

%HVE HHQ P RYLQJ RXUYHQXH DQG Z RWG RI P RXWK
ILRP  RXUSDWWXSSRUMWY Z H DUH VIKUGBIG VR
UHSRUAMKDWZ H QHDUD GRXE®IG RXUFDSDFIW

IIRP MWXHDU: MK  DQIGWLVDQG  JXHW
RXUHYHQWEZ DV D KXJ H VXFFHW VIKDQNV VR DGR
RXUDP D] LQJ SDUAFLSDQW %HFDXVH Rl RXU

RYHZ KH® 1QJ VXSSRUNZ HZ HH DE®I VR

H SDQG RXUVRXUQDP HQWE\ KDYIQJ ERVIK ,QWKRWH
DQG 2 IIVKRWH D- XQIRU$ QJBIU' LYIMRQ DQG HYHQ
D &DFXWD 1 RWRQO GLG Z H QHDUD GRXE® RXU

I XHVADMWEXWZ H DUH RYHUWH P RRQ DQG

KXP E®IG VR IHSRUMWKDWZ H RQFH DJ DIQ

H FHHGHG RXUIXQGLDIMQJ JRDO: H GRXE®IG RXU
IXQGUDIMQJ VRVIDY ILRP  @WAX HDUE\ WDIMQJ RYHU

YRVIK 7$ &2 0 DWUDYDQG ) RUGD) WKIQJ ,QMGHU
5 HSRUAZ HUH NLQG HQRXJ K VR RQFH DJ DIQ

KLI K@ KVWRXUVRXLODP HQWQ KHUE @RI VDQG
WKLY\ HDUZ H DUH H] FVMG VIR DGG VIKDWZ H QRZ
KDYH D I HG VKRZ FDVH RQ ViKH Z HEMMWA 7KH 5 HHO
&KDWH FRXUMM RI VIKHRZ QHU O RQIND 8 LEDQNVL
Z KR DOR Z DVUHVSRQUE®! | RUSLRGXFLQJ RXU
RIILELDORXLODP HQWW LWV HDU: HZ HH
GH@ KVIG VR RQFH DJ DIQ KDYH &DSVIQ / H D

) WJ HUDGE Rl &&$ ) RUGD DVRXURIILELDWA DVZ HID
DVWH DWIMIDQFH Rl &KHOHD $ GUEK
3KRVRJWDSK\ |RURXUSLRIHWIRQDOSKRVRR QHHGV

2 XUJ IDVIXGH | RUD@RI RXUJ XHVW SDUAFLSDQW
VSRQWRWY DQG YRXQWHWY J RHVEH RQG Z KDWZ H
FRX@ HYHUH SUIHWIQ Z RUGV DQG Z HWK® DIHWR
YHU VIKDQNIXO RUN RXUFRQUQXHG VXSSRUALQ RXU
HITRUV VR EUQJ VKN VDI HW VR ViKH | RUHILRQWIR

P DNH RXULRDGV VDI HUIRUD@RI XV

) IWMB @FH,QUKRIHWIDP Z DV7HDP $ N0 3DYIQJ ,QGXWUHVRI ) GRUGD // &
$N) $UHD 7KH HQGHGVKHGD ZOMKD  6QRRN 5HGIMK DQG
7URXWRUD 7RVDO HQUVK 3LEWUHG / VRS * DUHWY RQV - HII . (X@- RH
' XWRQ &DP HIRQ' XWRQ / HHEWDXW  &DSVBIQ/ H D) WWIHD@ &&$

) LUMB@FH 2 IIVKRIHWIDP Z DV7HDP * DUBQHUS VSKDB\6 XSSO 7KH HQGHG
WHGD ZWMKD  @&*WRXSHU D  @6QDSSHUIRU & 7RVDQ HIKW
3IFXUHG / VR5 &DSWRIQ. HYLQ2 OHQ ( @) DKIQJ &KDUMLY - HVKV<HSH]
%UDQ UHDVBA 6KDZ Q %DQQDFN - RVH+ HUQDQGH  * DUHWY RQV

) LMB@FH,QWKRWH-U" LIYIMRQZ DV&DP HRQ' XWRQZ MK D

6QRRN
5HGIMK DQG 7WRXWRUD * DUHW

)RQV &DP HRQ' XWRQ

7RVIDO HQIWK 3LFWHG / VR5

© KHWHU\ RX VKDUHG RXUSRW RQ VRFLDO

P HGLD GRQDWAG |IMKHG VSRQVRIHG RUNRLOHG
XVD J XHWLALY DERI \ RX Z KR FRQUOQXH VR

P DNH RXUHYHQW \IXFFHWI XCDQG P HP RUDE G
' H@RNIRZ DUG VR VHHIQJ HYHU RQH DWRXU
7KLG $ QQXDO) LQVIRU) RQV) MKIQJ

7RXUQDP HQWQ 6 HSWP EHU ) XUMHU
GHVDLOY VIR EH UHBIDVHG RQ RXUZ HEMW DQG
VRFIDOP HGLD SOMRWP VVRRQ

$ QQXDO) LODQFLD5 HSRUN

&WLJ ) RQV
7WHDVXWIHU

KB Z DVD FKDABQJ LQJ \ HDUIQ P DQ\
IDKIRQV &29,  LOQIMWG SUFHVIRUKIQIV
Z HD@XVHHYHY GD\  DQG XQFRXQUDE B! RVKHU
WLQI VVKDWP DGH HYHY GD\ @HVHHP 1QJ ® DQ
DGYHQWXUH WH' DYH) RQVO HP RUDO XQG
P DQDJ HG WMURXJ K RQ RXUP WMRQ WDQNVLQ
J UHDWS DUMR VKH HITRUV RI RXUYROXQWAHWY DQG
EHQH DFVRWY/

HZ HUH DE® VIR FROWOXH IXQGLQJ RXU
VFKRODUALSY ELQERDUG FDP SDLI QVIQ ERVIK

0 IFKLIDQ DQG ) RUGD DQG RXWHDFK HIIRUVVR
WHP DQ\ WKFNIQJ FRP SDQLHV VK DWKVH VDI HW


https://www.facebook.com/ajaxpavingflorida/?__cft__[0]=AZViyL9ylNzfHsqr5ks9t02P8SA_si-4BPbthXYCjseu6_ajBkzHguPkEy8VG6CRY_I4xa5_pyc_DDtdXzByyeu1qIwQ7nsQc1amA9TIdmI52Ejrio1dniyk_CR6O_xhTUVHgZOr8MRyVMz6Esltidiy9dcVuSjOw9Jbo1yuJO9nFQ&__tn__=kK-R
https://www.facebook.com/GardnerAsphaltSupply?__cft__[0]=AZViyL9ylNzfHsqr5ks9t02P8SA_si-4BPbthXYCjseu6_ajBkzHguPkEy8VG6CRY_I4xa5_pyc_DDtdXzByyeu1qIwQ7nsQc1amA9TIdmI52Ejrio1dniyk_CR6O_xhTUVHgZOr8MRyVMz6Esltidiy9dcVuSjOw9Jbo1yuJO9nFQ&__tn__=-]K-R
https://www.facebook.com/elitefishingcharters/?__cft__[0]=AZViyL9ylNzfHsqr5ks9t02P8SA_si-4BPbthXYCjseu6_ajBkzHguPkEy8VG6CRY_I4xa5_pyc_DDtdXzByyeu1qIwQ7nsQc1amA9TIdmI52Ejrio1dniyk_CR6O_xhTUVHgZOr8MRyVMz6Esltidiy9dcVuSjOw9Jbo1yuJO9nFQ&__tn__=kK-R
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WDIOLQJ VR NHHS VIKHWUIGIHW\DIH :  HKDYH
RITHIHG VXSSRUWERVK HP RURQDCDQG | LQDQFLDO
VR IDP LGHVZ KRP D\ KDYH \iXIIHIHG D VP LOUGRW
DVRXLW/ 7KLV SDWX HDUZ HWIDUMG D SLRIDP VR
VHQG GIVFKDU HG DUP HG IRUFHVP HP EHW/VR
VRP HRI VKH SDUFLSDVQJ WKFN GUYLQJ

DFDGHP LHVIQ ERVK ) RUGD DQG 0 LFKLI DQ 7KH
SURFHW KDV EHHQ D EIMMEZ VR WIDUIADVZ H GRRN
VR [LQG DYHQXHV VR LHFLKIVO HVADQV VR RXU
SWRIWDP : HDWHIQGIQI VRP HWKFN GUYIQJ
VFKRROYKDYHFRP P VP HQWIWRP RVKHUIXQGLQJ
VRXUFHV VXFK DV.J RYHUQP HQVDCDQG MERU
XQIRQV VKDWSRKLIEIMKHP 1URP - SDUAFLSDVQJ

Z VMK XV : HIHHOMLY/SIRIDP Z L@SXWP RUH
SURIHVMRQDOMKFEN GUYHWY/ RQ WH LRDG P XFK
@\H DHH RE GD\ VEZ KHQ EHIQJ DVUXFN GUYHU

P HDQWWRP HVKIQJ DQG GUYHWY/ Z RUINHG VR

IHHG WCHLUIDP LOHV DQG DWILQ VH $ P HUFDQ
GUHDP

%RDUG 0 HP EHU$QG\ ' H&UDHQHZ WK 8 6 9 HWILDQ DQG WKXFN VFKRRO
VFKROUKLS (HFISIHQWO DWKHZ + ROMAQ

, DP KDSS\ VR UHSRUAVKDWACH UHVHOYHV Z H KRGS
Z LG XQG RXUDFMVHY Z HELOVR VKH [ XVKUH
HYHQ Ll Z HZ HUH QRWDE®1 VIR LDIVH DQRWHUGREDU
$ VVKHWHDVXUHU, DP Z RINIQJ QRZ Z 1M RXU
DFFRXQUQJ 11LP VR J HARX UV HV ILBIG | RUVIKH
SDVX HDU 7R EH VIKH EHVWAKZ DUGVRI VKH
ILODQFLDOUHVRXUFHV EHWRZ HG RQ XV Z HDUH
S@QQLQJ DQ LQGHSHQGHQWDXGIMRI RXU
DFFRXQUQJ DQG FRQIRWP LW VR RXUP MMRQ
WIVAP HOWIKLYVXP P HU 2 XUFRGBIFVYH
FROWFLHQFH J XIGHVXVDVZ HP DNH GHFIMRQVLQ
DGP LQIWHUQJI VKLV IXQG $ Q RXWIGH VHMRI H\ HV
FHUDLOO Z LAQRWKXUADQG Z LG LYH XVWKH
FRQILGHQFH WDWZ H DUH GRIQJ ViKH LI KVWKLQI V
DVZ HP RYHIRWZ DG

2 XUERDUG VD@ D\ V YLI LODQWQ VHHNIQI RXW
RSSRUXQIVHVVR P DNH D Gl I HIHQFH LQ DA DFHW
RI WKFN VDI HW DQG ViKH VWKFNIQJ LOGXWA EXW
Z HQHHG IHHGEDFN DQG LGHDVIWRP DQ\ RQHZ KR
KDVIGHDVDERXWKRZ Z H FDQ | X UWMHURXUFDX\H
( YHU RQHRI RXUGLLHFVRWY/ DQG P RWARI RXU
IDP L® KDVD XQLT XH SHW/SHFVIYH UHI DLGLQJ
WKFNV 1Q VKDWP RWARI XV GHSHQG RQ WKFNVILQ
\RP HIDWKIRQ RUDQRVKHULQ P DNIQJ D @V1QJ
KHWHUZ H@&DG VDQG LQ VIKHP  RUKDXCDVSKDAV
Z MK WHP  Z H DEVXSSRUAGRIQJ Z KDVWAYHU
QHHGVVR EH GRQH VR KDYH DQG NHHS VDI H WKFNV
DQG GUYHW RQ RXULRDGV

, QI (DWUXFVXUH , QYHWP HOWDQG - REV$ FW
$ QD MV

&RXWADH 6SUDIXH
6 HFUHVU

0 HDQLQJ I XCOFKDQJ H LQ VIKH DUHD RI WKFN VDI HW
UHT XLUHV FKDQJ H LQ VIKH V VAP VIKDWUHI X OV
WXFN RSHUDVRQ DQG GUYHUMDIQIQD  7KXV VIKLY

\ HDU VIKH ERDUG KDVP DGH DQ HIIRUWR Z RN Z VKK
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